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September 14, 2020 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),         
Mumbai - 400 051. 

To, 
BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

 
Sub.:  Outcome of Board Meeting held on September 14, 2020 
Ref:    Scrip Code - 501150 and NSE Scrip Code - CENTRUM 
 

Madam/Dear Sir, 

 

We wish to inform you that, the Board of Directors at its Meeting held on September 14, 

2020, inter-alia, has: 

 

1. considered and approved the Unaudited Financial Results (Standalone and 

Consolidated) for the Quarter ended June 30, 2020. Please find enclosed the said 

Unaudited Financial Results along with the Limited Review Report issued by the 

Statutory Auditors of the Company;  

 

The Meeting of the Board of Directors of the Company commenced at 02:30 p.m. and 
concluded at 03:30 p.m. 
  
Kindly acknowledge receipt and take the same on your record. 
  
Thanking you, 
 
Yours faithfully, 
For Centrum Capital Limited 

 
Alpesh Shah 
Company Secretary 
 
Encl: a/a 
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Independent Auditor’s Review Report on quarterly Unaudited Standalone Financial Results of Centrum 

Capital Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

 

To The Board of Directors 

Centrum Capital Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Centrum 

Capital Limited (“the Company”) for the quarter ended June 30, 2020 (“the Statement”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated in paragraph 3 above, and based on the consideration of the 

interim financial statement as referred to in paragraph 6 below, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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5. We draw attention to Note 4 to the accompanying Statement, which explains that the extent to which 

the COVID-19 pandemic will impact the Company’s financial performance is dependent on future 

developments, which are highly uncertain. 

 

Our report is not modified in respect of this matter. 

 
6. The Statement includes the interim financial statement of one (1) trust which has not been reviewed 

by their auditor, whose interim financial statements reflect total revenue of Rs. 0.35 Lakhs, total net 

profit after tax of Rs. 0.35 Lakhs and total comprehensive income of Rs. 0.35 Lakhs for the quarter 

ended June 30, 2020, as considered in the Statement.  According to the information and explanations 

given to us by the Management, this interim financial statement is not material to the Company. 

 

      Our report is not modified in respect of this matter. 

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

 

 

_____________________     

Snehal Shah 

Partner  

Membership No.:  048539 

UDIN: 20048539AAAACV5666  

 

Place: Mumbai 

Date: September 14, 2020 
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Independent Auditor’s Review Report on quarterly Unaudited Consolidated Financial Results of 

Centrum Capital Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

 

To The Board of Directors 

Centrum Capital Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Centrum Capital Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”), and its share of the net loss after tax and total comprehensive loss of its 

associate and joint venture for the quarter ended June 30, 2020 (“the Statement”), being submitted by 

the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 
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4. The Statement includes the results of the following entities: 

 

Sr. No. Name of the Entity Relationship 

1 Centrum Capital Limited Parent 

2 Centrum Retail Services Limited  Subsidiary Company 

3 Centrum Broking Limited Subsidiary Company 

4 Centrum Microcredit Limited (Formerly known as Centrum 
Microcredit Private Limited) 

Subsidiary Company 

5 Centrum Housing Finance Limited  Subsidiary Company 

6 Centrum Financial Services Limited  Subsidiary Company 

7 Centrum International Services Pte. Ltd., Subsidiary Company 

8 Centrum Alternative Investment Managers Limited Subsidiary Company 

9 Centrum Capital Advisors Limited Subsidiary Company 

10 Centrum Capital International Limited (Formerly known as 
Commonwealth Centrum Advisors Limited) 

Subsidiary Company 

11 CCAL Investment Management Limited Subsidiary Company 

12 Centrum Alternatives LLP Subsidiary Company 

13 Centrum Insurance Broker Limited Subsidiary Company 

14 Centrum Wealth Management Limited Subsidiary Company 

15 Centrum Investment Advisors Limited Subsidiary Company 

16 Centrum REMA LLP Joint Venture 

17 Acorn Fund Consultants Private Limited Associate 

18 Centrum ESPS Trust Trust 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, based on the 

consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
 

 
 
Emphasis of Matter 
 
6. We draw attention to Note 3 to the accompanying Statement, which describes the classification of 

accounts as on June 30, 2020 with respect to the accounts which were overdue but standard and to 

whom moratorium benefit has been granted. The staging of those accounts under Ind-AS as on June 30, 

2020 is based on the days past due status keeping it at standstill from the date moratorium is 

extended. Further, the Group's (including its associate and joint venture) considers that all the assets 
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are recoverable. Also, the extent to which COVID-19 pandemic will impact the Group's (including its 

associate and joint venture) operations and financial results is dependent on future developments, 

which are highly uncertain; 

 

Our report is not modified in respect of this matter. 

 

7. We did not review the interim financial results of three (3) subsidiaries included in the unaudited 

consolidated financial results, whose interim financial results reflect total revenues of Rs. 4,075.90 

lakhs, total net loss after tax of Rs. 1,434.01 lakhs and total comprehensive loss of Rs. 1,480.26 lakhs 

for the quarter ended June 30, 2020, respectively, as considered in the unaudited consolidated 

financial results. These interim financial results have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our report on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 

of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

 

Our report on the Statement is not modified in respect of the above matter. 

 

The unaudited consolidated financial results includes the interim financial results of eight (8) 

subsidiaries and one (1) trust which have not been reviewed, whose interim financial results reflect 

total revenue of Rs. 606.92 lakhs and total net profit after tax of Rs. 67.52 lakhs and total 

comprehensive income of Rs.  70.14 lakhs for the quarter ended June 30, 2020, respectively, as 

considered in the unaudited consolidated financial results. The unaudited consolidated financial results 

also includes the Group’s share of net loss after tax of Rs. nil and total comprehensive income of Rs. nil 

for the quarter ended June 30, 2020, respectively, as considered in the unaudited consolidated 

financial results, in respect of one associate and one joint venture, According to the information and 

explanations given to us by the Management, these interim financial results are not material to the 

Group including its associate and joint venture. 

 

 

Three (3) subsidiaries are located outside India whose financial results have been prepared in 

accordance with accounting principles generally accepted in their respective countries. The Parent’s 

management has converted the financial results of such subsidiaries located outside India from 

accounting principles generally accepted in their respective countries to accounting principles 

generally accepted in India. We have reviewed these conversion adjustments made by the Parent’s 

management. Our report in so far as it relates to the balances and affairs of such subsidiaries located 
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outside India is based on the conversion adjustments prepared by the management of the Parent and 

reviewed by us. 

 

Our report on the Statement is not modified in respect of the above matter. 

 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W/W100048 
 

 
 
 
     

_________________ 
 
Snehal Shah  
Partner  
Membership No.:  048539 
 
UDIN: 20048539AAAACW4724  
 
Place: Mumbai 
Date: September 14, 2020 
 

 








